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!
"#$%&'('&)!!
%>/N08<N!/N,!5=/N05NT6.0>0<T!0Q!65=6/.?./T!.6!90/!?0P5>,/,>T!89B,-6/00B4!./!.6!P06/!?0PP09>T!
B,Q.9,B!?>.9.?=>>T!=6!UV=!P0/0-!B.60-B,-!?N=-=?/,-.6,B!OT!=!R,>0?./TWB,5,9B,9/!.9?-,=6,!.9!/09.?!
6/-,/?N!-,Q>,K,6!XYP86?>,!/09,Z[!M./N!,K=<<,-=/,B!/,9B09!\,-]64!-,68>/.9<!Q-0P!NT5,-,K?./=O.>./T!0Q!!
/N,!6/-,/?N!-,Q>,K4!=6!09,!?0P509,9/!0Q!/N,!855,-!P0/0-!9,8-09!6T9B-0P,A^:!GN,!R,>0?./TW
B,5,9B,9/!9=/8-,!0Q!65=6/.?./T!B.6/.9<8.6N,6!./!Q-0P!0/N,-!Q0-P6!0Q!NT5,-/09.=4!68?N!=6!BT6/09.=!
=9B!-.<.B./TA!!
!
@$&7A#7)%'A3A5)!!
+5=6/.?./T!-,5-,6,9/6!=!>066!0Q!O=>=9?,!.9!/N,!?,9/-=>!9,-R086!6T6/,P!X$_+[!O,/M,,9!.9N.O./0-T!=9B!
,K?./=/0-T!.958/6!.9/0!=>5N=!P0/0-!9,8-0964!>,=B.9<!/0!-,>=/.R,!0R,-W,K?./=/.09!0Q!/N06,!9,8-096A!`/!
<,9,-=>>T!B,R,>056!MN,9!685-=6,<P,9/=>!?09/-0>!0R,-!65.9=>!?0-B!6,<P,9/=>!-,Q>,K,6!.6!>06/4!
/T5.?=>>T!6,?09B=-T!/0!>,6.096!.9!/N,!P0/0-!?0-/,K!0-!>09<!65.9=>!/-=?/6AD!!
7-=.9!0-!65.9=>!?0-B!B=P=<,!P=T!5-,R,9/!/N,!-,>,=6,!0Q!<=PP=W!=P.90O8/T-.?!=?.B!X&%7%[!Q-0P!
.9/,-9,8-0964!=9B!/N86!.9N.O./0-T!.P58>6,6A!&%7%!.6!=9!.9N.O./0-T!9,8-0/-=96P.//,-!/N=/!P0B8>=/,6!!
,K?./=/0-T!.958/!=/!/N,!=>5N=!P0/0-!9,8-09A!
L0-!=!?0P5=-.609!0Q!65.9=>W0-.<.9!=9B!?,-,O-=>W0-.<.9!65=6/.?./T4!5>,=6,!6,,!/N,!+5.9=>W(-.<.9!R6A!
$,-,O-=>W(-.<.9!+5=6/.?./T!$0P5=-.609!$N=-/.9!/N,!%55,9B.K!0Q!/N.6!P0B8>,A!!
!
%!M.B,!R=-.,/T!0Q!Q=?/0-6!?=9!?09/-.O8/,!/0!=9!.9?-,=6,!.9!65=6/.?./Ta!!

¥ `9Q,?/.09!X.9?>8B.9<!8-.9=-TW/-=?/!.9Q,?/.096[!!
¥ *=.9!X,A<A4!Q-0P!].B9,T!6/09,6[!!
¥ (/N,-!90K.086!6/.P8>.!X,A<A4!Q-0P!.9<-0M9!9=.>6!0-!0R,->TW-,6/-.?/.R,!?>0/N.9<[!!
¥ +].9!8>?,-6!!
¥ $096/.5=/.09!0-!O0M,>!.P5=?/.09!!
¥ @,96,6!!
¥ b,,5!R,.9!/N-0PO06,6!!
¥ L=/.<8,!0-!0R,-=>>!6/-,66!!
¥ %>/,-,B!,9R.-09P,9/!X,A<A4!?N=9<,6!.9!/,P5,-=/8-,!0-!N8P.B./T[!!
¥ b.6,=6,!5-0<-,66.09!X,A<A4!=6!.9!P8>/.5>,!6?>,-06.6[!!
¥ (96,/!0Q!9,M!P,B.?=>!?09B./.096!!
¥ $N=9<,6!.9!P,B.?=/.09!!
¥ *6T?N0>0<.?=>!.668,6!!

!
4$.'B,%&$&'A.%!$./!6-#$(&A!AB!%#$%&'('&)!
+TP5/0P6!=9B!5NT6.0>0<.?!.P5=.-P,9/6!=660?.=/,B!M./N!65=6/.?./T!?=9!.9?>8B,!/N,!Q0>>0M.9<a!

¥ `9?-,=6,B!P86?>,!/09,!!
¥ ',B8?,B!-=9<,!0Q!P0/.09!=O08/!=!\0.9/4!MN.?N!?=9!>,=B!/0!Q.K,B!?09/-=?/8-,6!!
¥ *00-!P0/0-!?09/-0>!!
¥ @86?>,!M,=]9,66!!
¥ L=/.<8,!!
¥ *=.9!X/T5.?=>>T!/N-08<N!.9?-,=6,B!P86?>,!65=6P6[!!
¥ #K?,66.R,!P,/=O0>.?!-,c8.-,P,9/6!!

+8?N!.P5=.-P,9/6!?=9!?=86,!6.<9.Q.?=9/!Q89?/.09=>!>.P./=/.096!=9B!B.6=O.>./TA!@0O.>./T4!/-=96Q,-64!
6.//.9<!=9B!=?/.R./.,6!0Q!B=.>T!>.R.9<!X%b;6[!=-,!,K=P5>,6!0Q!=-,=6!/N=/!=-,!0Q/,9!=QQ,?/,BA14E!
*0/,9/.=>!P,B.?=>!?096,c8,9?,6!.9?>8B,!6].9!O-,=]B0M94!Q=>>64!=9B!56T?N.=/-.?!B.6/8-O=9?,6A!!
!
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GN,!.P5=?/!0Q!65=6/.?./T!.6!90/!>.P./,B!/0!/N,!5=/.,9/A!+5=6/.?./T!?=9!506,!=!P=\0-!5-0O>,P!Q0-!
?=-,<.R,-6!=6!M,>>A!!
`9!60P,!?.-?8P6/=9?,6!/N,!.9?-,=6,B!P86?>,!/09,!0Q!65=6/.?./T!P=T!5-0R.B,!60P,!O,9,Q./6!/0!
.9B.R.B8=>!5=/.,9/6A!L0-!,K=P5>,4!5=/.,9/6!M./N!>09<W6/=9B.9<!65=6/.?./T!P=T!N=R,!>,=-9,B!/0!-,>T!
09!/N,.-!,K?,66!/09,!MN,9!/-=96Q,--.9<A!(/N,-!O,9,Q./6!P=T!.9?>8B,a!!

¥ @=.9/,9=9?,!0Q!P86?>,!P=66!!
¥ @=.9/,9=9?,!0Q!506/8-,!!
¥ `9?-,=6,B!R,9086!O>00B!-,/8-94!MN.?N!P=T!N,>5!5-,R,9/!/N,!Q0-P=/.09!0Q!B,,5!R,.9!

/N-0PO06,6!!
!
+%%,%%-,.&!!
b,/=.>6!09!/N,!=66,66P,9/!0Q!65=6/.?./T!=9B!=660?.=/,B!6TP5/0P6!X,A<A4!0Q!+5=6/.?./T!65=6P6[!=-,!
5-0R.B,B!.9!/N,!*=/.,9/!+,>,?/.09!=9B!+?-,,9.9<6,?/.09!>=/,-!.9!/N.6!P0B8>,A!!
@=9T!6/=9B=-B.d,B!/00>6!=-,!=R=.>=O>,!Q0-!5,B.=/-.?!Q89?/.09=>!=66,66P,9/4!!
.9?>8B.9<!/N,!Q0>>0M.9<a!

¥ &-066!@0/0-!L89?/.09!@,=68-,!X&@L@[!!
¥ *,B.=/-.?!#R=>8=/.09!0Q!b.6=O.>./T!`9R,9/0-T!X*#b`[!!
¥ L89?/.09=>!`9B,5,9B,9?,!@,=68-,!Q0-!$N.>B-,9!Xe,,L`@[!!
¥ $N.>B!",=>/N!f8,6/.099=.-,!X$"f[!!
¥ *,B.=/-.?!(8/?0P,6!`96/-8P,9/!X*(b$`[!!
¥ $=9=B.=9!(??85=/.09=>!*,-Q0-P=9?,!@,=68-,!X$(*@[!!

+.P.>=->T4!/N,-,!=-,!P=9T!/00>6!=R=.>=O>,!Q0-!=B8>/Q89?/.09=>!=66,66P,9/4!!
.9?>8B.9<!/N,!Q0>>0M.9<a!!!

¥ L89?/.09=>!`9B,5,9B,9?,!@,=68-,!XL`@[!!
¥ $=9=B.=9!(??85=/.09=>!*,-Q0-P=9?,!@,=68-,!X$(*@[!!
¥ +LWDE!=9B!+LW:2!!
¥ +.?]9,66!`P5=?/!*-0Q.>,!X+`*[!!

!
"#$%&'('&)!4$.$5,-,.&!
@=9=<,P,9/!0Q!65=6/.?./T!.6!P06/!68??,66Q8>!MN,9!./!.6!O=6,B!09!<0=>6!/N=/!=-,a!!

¥ +5,?.Q.?!!
¥ ',=>.6/.?!!
¥ ',Q>,?/.R,!0Q!/N,!65=6/.?./TZ6!.P5=?/!09!Q89?/.094!?0PQ0-/4!=9B!?=-,<.R.9<!!
¥ +,/!\0.9/>T!OT!/N,!5=/.,9/4!Q=P.>T4!0/N,-!?=-,<.R,-64!=9B!P8>/.B.6?.5>.9=-T!N,=>/N!?=-,!/,=P!!
¥ b0?8P,9/,B!5-.0-!/0!/N,!.9./.=/.09!0Q!/-,=/P,9/!!

L0-!P0-,!09!<0=>!6,//.9<4!-,Q,-!/0!/N,!#6/=O>.6N!(O\,?/.R,6!Q0-!G-,=/P,9/!6,?/.09!.9!/N.6!P0B8>,A!%6!
6N0M9!.9!L.<8-,!:4!,QQ,?/.R,!P=9=<,P,9/!0Q!65=6/.?./T!N=6!,R0>R,B!/0!=!U65,?/-8P!0Q!?=-,^!
=55-0=?NA!`G7G@GN,-=5T!X`9/-=/N,?=>!7=?>0Q,9!GN,-=5T[!.6!09,!?0P509,9/!0Q!/N.6!65,?/-8P!0Q!
?=-,4!=9B!./!?=9!<,9,-=>>T!O,!.P5>,P,9/,B!.9!5=-=>>,>!M./N!0/N,-!?0P509,9/6A!!
!
!
!
!
!
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!
C'A2,%$3D6.&2$&7,($3!!
GN,!Q0>>0M.9<!.9Q0-P=/.09!09!;.0-,6=>!`9/-=/N,?=>!.6!09!/N,!$0-,!b=/=!+N,,/!Q-0P!_0R=-/.6A!g08-!
_=/.09=>!*-,6?-.O.9<!`9Q0-P=/.09!P=T!B.QQ,-!.9!6,R,-=>!-,65,?/6!.9?>8B.9<!O8/!90/!>.P./,B!/0!/N,!
?N=-=?/,-.6=/.09!-.<N/6!=9B!O,9,Q./6!B8,!/0!-,<8>=/0-T!-,c8.-,P,9/6!O,/M,,9!?089/-.,6A!
b,6?-.5/.09!7=?>0Q,9!.6!=!B-8<!/N=/!=?/6!=6!=!&%7%!=<09.6/A!&%7%7-,?,5/0-64!>0?=/,B!.9!/N,!
685,-Q.?.=>!>=T,-6!0Q!/N,!65.9=>!?0-B4!=-,!6,96./.R,!/0!O=?>0Q,9A!UGN,-,Q0-,!=BP.9.6/-=/.09!0Q!
O=?>0Q,9!.9/0!/N,!.9/-=/N,?=>!65=?,!-,c8.-,6!/N=/!/N,!B-8<!5,9,/-=/,!09>T!=!Q,M!P.>>.P,/-,6!/0!
-,=?N!/N,!-,?,5/0-6A^I`/6!P=.9!,QQ,?/!.6!/0!-,B8?,!P86?>,!65=6/.?./TA!;.0-,6=>!`9/-=/N,?=>!XO=?>0Q,9!
.9\,?/.09[!.6!=!6/,-.>,4!5T-0<,9WQ-,,4!.60/09.?!P86?>,!-,>=K=9/!=9B!=9/.65=6/.?!60>8/.09!Q-,,!0Q!
=9/.0K.B=9/64!5-,6,-R=/.R,6!0-!0/N,-!50/,9/.=>>T!9,8-0/0K.?!=BB./.R,64!=9B!.6!.9B.?=/,B!09>T!Q0-!
.9/-=/N,?=>!=BP.9.6/-=/.09AJ;.0-,6=>!`9/-=/N,?=>!.6!/N,!09>T!?0PP,-?.=>>T!=R=.>=O>,!O=?>0Q,9!
5-0B8?/!M./N!?>.9.?=>!6/8B.,6!B,P096/-=/.9<!./6!6=Q,!86,!Q0-!.9/-=/N,?=>!=BP.9.6/-=/.09A!`9!=BB./.094!
./!.6!/N,!09>T!O=?>0Q,9!.9\,?/.09!5-0B8?/!=55-0R,B!Q0-!86,!.9!/N,!+T9?N-0@,B!`9Q86.09!+T6/,PA!!
eN.>,!/N,!5-,?.6,!P,?N=9.6P!0Q!=?/.09!.6!90/!Q8>>T!89B,-6/00B4!./!.6!]90M9!/N=/!O=?>0Q,9!.9N.O./6!
O0/N!P0906T9=5/.?!=9B!50>T6T9=5/.?!-,Q>,K,6!=/!/N,!65.9=>!>,R,>A!GN.6!.6!/N08<N/!/0!B,?-,=6,!
,K?./=/0-T!9,8-0/-=96P.//,-!-,>,=6,!Q-0P!5-.P=-T!=QQ,-,9/!/,-P.9=>64!=>/N08<N!=?/.096!=/!
685-=65.9=>!6./,6!P=T!=>60!0??8-!=9B!?09/-.O8/,!/0!./6!?>.9.?=>!,QQ,?/6A!7=?>0Q,9!.6!=!6/-8?/8-=>!
=9=>0<8,!0Q!/N,!.9N.O./0-T!9,8-0/-=96P.//,-!&%7%4!=9B!P=T!,K,-/!./6!,QQ,?/6!OT!6/.P8>=/.09!0Q!/N,!
&%7%!7-,?,5/0-!68O/T5,A!!
b.-,?/!.9/-=/N,?=>!B,>.R,-T!0Q!O=?>0Q,9!5-0B8?,6!$_+!>,R,>6!=/!>,=6/!:3!/.P,6!N.<N,-!/N=9!/N=/!
=?N.,R,B!M./N!0-=>!O=?>0Q,9AI!%>/N08<N!0-=>!O=?>0Q,9!=?/6!=/!/N,!65.9=>!>,R,>4!!/N,!=P089/!0Q!B-8<!
/N=/!5,9,/-=/,6!/N,!O>00BWO-=.9!O=--.,-!.6!0Q/,9!90/!68QQ.?.,9/!/0!5-0R.B,!=B,c8=/,!,QQ,?/!=9B!/N,!
6.B,!,QQ,?/6!P=T!O,!.9/0>,-=O>,A!!
!
6./'($&'A.%!!
;.0-,6=>!`9/-=/N,?=>!.6!.9B.?=/,B!.9!5=/.,9/6!M./N!6,R,-,!?N-09.?!65=6/.?./T!0Q!65.9=>!0-.<.9!!
X=660?.=/,B!M./N!.9\8-T4!P8>/.5>,!6?>,-06.64!0-!0/N,-!65.9=>!?0-B!B.6,=6,6[!0-!0Q!?,-,O-=>!0-.<.9!MN0!!
=-,!89-,65096.R,!/0!0-=>>T!=BP.9.6/,-,B!=9/.65=6/.?6!X.9?>8B.9<!0-=>!;.0-,6=>[!=9Bh0-!MN0!
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,K5,-.,9?,!89=??,5/=O>,!6.B,!,QQ,?/6!=/!,QQ,?/.R,!0-=>!B06,6AL0-!5=/.,9/6!M./N!65=6/.?./T!B8,!/0!
N,=B!.9\8-T4!./!.6!-,?0PP,9B,B!90/!/0!5-0?,,B!/0!>09<W/,-P!;.0-,6=>!`9/-=/N,?=>!/N,-=5T!89/.>!/N,!
6TP5/0P6!0Q!65=6/.?./T!=-,!6/=O>,!X.A,A!=/!>,=6/!09,!T,=-!=Q/,-!/N,!.9\8-T[AJ!
%!6P=>>!98PO,-!0Q!5=/.,9/6!M./N!/,/=986!N=R,!O,,9!68??,66Q8>>T!/-,=/,B!M./N!;.0-,6=>!`9/-=/N,?=>!/0!
-,B8?,!NT5,--,Q>,K.=4!?>09864!=9B!/-.6P86A!
!
@7$2-$(AE/).$-'(%!
',Q,-!/0!G=O>,!:Q0-!=!5N=-P=?0BT9=P.?6!0R,-R.,M!0Q!;.0-,6=>!`9/-=/N,?=>A!L0-!=BB./.09=>!
.9Q0-P=/.09!09!;.0-,6=>!`9/-=/N,?=>4!6,,!/N,!7=6.?!*-,6?-.O.9<!`9Q0-P=/.09.9!/N,!%55,9B.K!0Q!/N.6!
P0B8>,A!!

!
!
@7$2-$(AEF'.,&'(%!!
i.9,/.?!5=-=P,/,-6!N=R,!/0!O,!.9/,-5-,/,B!.9!/N,!>.<N/!0Q!.9/-=/N,?=>!].9,/.?6!=BP.9.6/-=/.09!
?085>,B!M./N!6>0M!$+L!?.-?8>=/.09A!',Q,-!/0!G=O>,!2Q0-!=!68PP=-T!0Q!;.0-,6=>!`9/-=/N,?=>!?>,=-=9?,!
B=/=A!!
!

!
%/!6/,=BTW6/=/,!?09B./.096!B8-.9<!?09/.98086!.9/-=/N,?=>!.9Q86.094!=!O=?>0Q,9!?09?,9/-=/.09!
<-=B.,9/!.6!O8.>/!85!.9!/N,!-=9<,!O,/M,,9!:AJ!a!:!=9B!JAF!a!:!XP,=9a!I!a!:[!Q-0P!>8PO=-!/0!?.6/,-9=>!!
$+LA!GN.6!.6!0Q!?>.9.?=>!.P50-/=9?,!.960Q=-!=6!65=6/.?./T!.9!/N,!>0M,-!,K/-,P./.,6!?=9!O,!,QQ,?/.R,W!!
>T!/-,=/,B!M./N!>.//>,!,QQ,?/!09!/N,!855,-!>.PO6!=9B!M./N!Q,M,-!$_+!=BR,-6,!-,=?/.096!B8,!/0!,QQ,?/6!
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09!/N,!O-=.9!?,9/-,6A!!
!
+1$'3$G3,!?A.(,.&2$&'A.%!
;.0-,6=>!`9/-=/N,?=>!=P508>,6!=-,!=R=.>=O>,!=6!Q0>>0M6a!!

¥ (9,!=P508>,!0Q!:!P;!?09/=.96!3A31!P<!O=?>0Q,94!X3A31!P<hP;[A!!
¥ (9,!=P508>,!0Q!23!P;!?09/=.96!:3!P<!O=?>0Q,94!X3A1!P<hP;[A!!
¥ (9,!=P508>,!0Q!1!P;!?09/=.96!:3!P<!O=?>0Q,94!X2!P<hP;[A!!

;.0-,6=>!`9/-=/N,?=>!.6!=R=.>=O>,!.9!=!6.9<>,!86,!:!P;!=P508>,!Q0-!6?-,,9.9<!/,6/6!.9!/N,!
?09?,9/-=/.09!0Q!13!P.?-0<-=P6hP;A!!
GN,!;.0-,6=>!=P508>,6!0Q!:3!P<h1!P;!=9B!:3!P<h23!P;!N=R,!O,,9!B,R,>05,B!65,?.Q.?=>>T!Q0-!86,!
M./N!.9Q86.09!58P56A!!
GN,!65,?.Q.?!?09?,9/-=/.09!/N=/!6N08>B!O,!86,B!B,5,9B6!8509!/N,!/0/=>!B=.>T!B06,!-,c8.-,B!=6!M,>>!
=6!/N,!B,>.R,-T!-=/,!0Q!/N,!58P5A!*>,=6,!?0968>/!P=98Q=?/8-,-j6!P=98=>!Q0-!65,?.Q.?!
-,?0PP,9B=/.096A!!
!
L0-!5=/.,9/6!MN0!-,c8.-,!?09?,9/-=/.096!0/N,-!/N=9!13!P.?-0<-=P6hP;4!!
133!P.?-0<-=P6hP;!0-!2333!P.?-0<-=P6hP;4!;.0-,6=>!`9/-=/N,?=>!P86/!!
O,!B.>8/,B4!89B,-!=6,5/.?!?09B./.0964!M./N!6/,-.>,!5-,6,-R=/.R,WQ-,,!60B.8P!!
?N>0-.B,!Q0-!.9\,?/.09A!!
!
6.(A-#$&'G'3'&',%!
%6!=!-8>,!=P508>,6!?09/=.9.9<!;.0-,6=>!Q0-!.9/-=/N,?=>!=BP.9.6/-=/.09!6N08>B!90/!O,!P.K,B!M./N!
0/N,-!.9Q86.09!0-!.9\,?/.09!60>8/.096A!!
b,K/-06,!5-0R,B!/0!O,!.9?0P5=/.O>,!B8,!/0!=!?N,P.?=>!-,=?/.09!M./N!O=?>0Q,9A!!
+/0-=<,!*-0/,?/!Q-0P!N,=/!X6/0-,!O,>0M!D3k$[A!;.0-,6=>!`9/-=/N,?=>!B0,6!90/!-,c8.-,!!
',c8.-,P,9/6!-,Q-.<,-=/.09A!#=?N!=P508>,!.6!.9/,9B,B!Q0-!6.9<>,!86,!09>TA!b.6?=-B!=9T!8986,B!
50-/.09A!!
b0!90/!Q-,,d,A!b0!90/!N,=/W6/,-.>.6,A!!
b0!90/!Q.>>!/N,!58P5!M./N!B-8<!/N=/!.6!?00>,-!/N=9!-00P!/,P5,-=/8-,A!!
!
+/=O.>./Th!$0P5=/.O.>./T!
GN,!G-.?8P,B!P=/,-.=>!?0P5=/.O.>./T!/,6/.9<!?09B8?/,B!M./N!;.0-,6=>!`9/-=/N,?=>!B,P096/-=/,B!/N,!
Q0>>0M.9<a!!
!
+G%7`;`Gg!!

¥ ;.0-,6=>!`9/-=/N,?=>!5-0R,B!/0!O,!6/=O>,!.9!/N,!.P5>=9/,B!G-.?8P,B!`9Q86.09!6T6/,P!Q0-!:J3!
B=T6A!!

¥ *=-,9/,-=>!B-8<!5-0B8?/6!6N08>B!O,!.965,?/,B!Q0-!5=-/.?8>=/,!P=//,-!=9B!B.6?0>0-=/.09!5-.0-!
/0!=BP.9.6/-=/.09!MN,9,R,-!60>8/.09!=9B!?09/=.9,-!5,-P./A!!

$(@*%G`7`;`Gg!!
¥ b,R.?,!P=/,-.=>6!B0!90/!=QQ,?/!/N,!c8=>./T!0Q!;.0-,6=>!`9/-=/N,?=>A!!
¥ ;.0-,6=>!`9/-=/N,?=>!B0,6!90/!.P5=?/!B,R.?,!05,-=/.09A!!

;.0-,6=>!`9/-=/N,?=>!.6!/N,!09>T!O=?>0Q,9!.9\,?/.09!B-8<!5-0B8?/!B,P096/-=/,B!/0!O,!6=Q,!=9B!
,QQ,?/.R,!Q0-!86,!.9!/N,!G-.?8P,B!`9Q86.09!+T6/,PA!!
GN,!86,!0Q!5N=-P=?,8/.?=>!5-0B8?/6!/N=/!=-,!90/!65,?.Q.?=>>T!>=O,>>,B!Q0-!.9/-=/N,?=>!=BP.9.6/-=/.09!!
!
R.=!?09/.98086!.9Q86.09!P=T!?=86,!B=P=<,!/0!?0P509,9/6!0Q!/N,!.9Q86.09!6T6/,PA!GN.6!?08>B!
50/,9/.=>>T!>,=B!/0!B.P.9.6N,B!B,R.?,!5,-Q0-P=9?,4!-,B8?,B!/N,-=5T!,QQ.?=?T4!0-!?08>B!\,05=-B.d,!



!
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5=/.,9/!6=Q,/TA!+,,P.9<>T!6.P.>=-!5-0B8?/6!P=T!?09/=.9!5-,6,-R=/.R,64!=9/.P.?-0O.=>6!0-!
=9/.0K.B=9/6!0-!,KN.O./!?N,P.?=>!5-05,-/.,6!/N=/!=-,!90/!?0P5=/.O>,!M./N!/N,!G-.?8P,B!`9Q86.09!
+T6/,PA!!
!
9,-A.%&2$&,/!"$B,&)!$./!>BB'($()!
+.9?,!,=->T!-,50-/6!0Q!?>.9.?=>!,QQ.?=?T!M./N!;.0-,6=>!`9/-=/N,?=>4!P8>/.5>,!?>.9.?=>!6/8B.,6!N=R,!O,,9!
?09B8?/,BA!$0>>,?/.R,>T4!/N,T!N=R,!B,P096/-=/,Ba!!!

¥ $>.9.?=>>T!6.<9.Q.?=9/!-,B8?/.096!.9!6,R,-,!65=6/.?./T!0Q!?,-,O-=>!0-.<.9!=9B!65.9=>!0-.<.9A!!
¥ ;09<W/,-P!6=Q,/T!=9B!,QQ.?=?T!.9!5=/.,9/6!M./N!6,R,-,!65=6/.?./T!0Q!65.9=>!0-.<.9A!
¥ ;09<W/,-P!6=Q,/T!=9B!,QQ.?=?T!.9!5=/.,9/6!M./N!6,R,-,!65=6/.?./T!0Q!?,-,O-=>!0-.<.9A:34:2!!

!
*=/.,9/!+,>,?/.09!=9B!+?-,,9.9<!&0=>!!
GN,!0R,-=>>!<0=>!Q0-!5=/.,9/!6,>,?/.09!.6!/0!?N006,!/N06,!5=/.,9/6!P06/!>.],>T!/0!,K5,-.,9?,!
/N,-=5,8/.?!68??,66!MN.>,!-,B8?.9<!/N,!>.],>.N00B!0Q!-.6]64!?0P5>.?=/.0964!=9B!=BR,-6,!,R,9/6A!!
!
i#g!G%+i+!!
GN,!],T!/=6]6!.9R0>R,B!M./N!6,>,?/.09!=9B!6?-,,9.9<!.9?>8B,a!!

¥ ',R.,M!5=/.,9/!6,>,?/.09!?-./,-.=!!
¥ +,>,?/!/N,!5=/.,9/!!
¥ #6/=O>.6N!0O\,?/.R,6!Q0-!/-,=/P,9/!!
¥ *-0R.B,!5=/.,9/!=9B!?=-,<.R,-!,B8?=/.09!!
¥ *-,5=-,!Q0-!6?-,,9.9<!/,6/!!
¥ $09B8?/!6?-,,9.9<!/,6/!!

',R.,M!*=/.,9/!+,>,?/.09!$-./,-.=!
GN,!Q.-6/!],T!/=6]!.9R0>R,6!-,R.,M.9<!.9B.?=/.096!=9B!?09/-=.9B.?=/.096!Q0-!.9?>86.09A!!
$=9B.B=/,6!Q0-!`G7!GN,-=5T!XL.<8-,!2[=-,!5=/.,9/6!MN0!N=R,a!!

¥ %!B.=<906.6!0Q!6,R,-,!?N-09.?!65=6/.?./T!0Q!65.9=>!0-.<.9!X=660?.=/,B!M./N!.9\8-T4!P8>/.5>,!
6?>,-06.64!0-!0/N,-!65.9=>!?0-B!B.6,=6,6[!0-!0Q!?,-,O-=>!0-.<.9!MN0!=-,!89-,65096.R,!/0!
0-=>>T!=BP.9.6/,-,B!=9/.65=6/.?6!X.9?>8B.9<!0-=>!;.0-,6=>[!=9Bh0-!MN0!,K5,-.,9?,!
89=??,5/=O>,!6.B,!,QQ,?/6!=/!,QQ,?/.R,!0-=>!B06,6!!

¥ b,P096/-=/,B!506./.R,!-,65096,!/0!=!6.9<>,!O0>86!B06,!0Q!;.0-,6=>!`9/-=/N,?=>!B8-.9<!/N,!
6?-,,9.9<!/,6/!!

¥ L0-!5=/.,9/6!M./N!65=6/.?./T!B8,!/0!N,=B!.9\8-T4!./!.6!-,?0PP,9B,B!90/!/0!5-0?,,B!/0!>09<W
/,-P!;.0-,6=>!`9/-=/N,?=>!/N,-=5T!89/.>!/N,!6TP5/0P6!0Q!65=6/.?./T!=-,!6/=O>,!X.A,A!=/!>,=6/!
09,!T,=-!=Q/,-!/N,!.9\8-T[!!

¥ %!6P=>>!98PO,-!0Q!5=/.,9/6!M./N!/,/=986!N=R,!O,,9!68??,66Q8>>T!/-,=/,B!M./N!;.0-,6=>!
`9/-=/N,?=>!/0!-,B8?,!NT5,--,Q>,K.=4!?>09864!=9B!/-.6P86A!!

!
!
!
!
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!
*'#$%)G`(_+!`_!+*#$`%;!*(*);%G`(_+!!
;.0-,6=>!`9/-=/N,?=>!6N08>B!O,!86,B!M./N!?=8/.09!.9!5=/.,9/6!MN0!9,,B!65=6/.?./T!/0!686/=.9!85-.<N/!
506/8-,!=9B!O=>=9?,!.9!>0?0P0/.09!0-!MN,9,R,-!65=6/.?./T!.6!86,B!/0!0O/=.9!.9?-,=6,B!Q89?/.09!=9B!
?=-,A!',Q,-!/0!G=O>,!DQ0-!0/N,-!5-,?=8/.096!.9!65,?.=>!5=/.,9/!5058>=/.096A!',Q,-!/0!/N,!7=6.?!
*-,6?-.O.9<!`9Q0-P=/.09.9!/N,!%55,9B.K!0Q!/N.6!P0B8>,!Q0-!=BB./.09=>!5-,6?-.O.9<!.9Q0-P=/.09A!!
!
!
!
!
!
!
!
!
!
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!
!
$(_G'%`_b`$%G`(_+!!
;.0-,6=>!`9/-=/N,?=>!.6!90/!-,?0PP,9B,B!Q0-!.9/-=R,90864!.9/-=P86?8>=-4!68O?8/=9,086!0-!,5.B8-=>!
=BP.9.6/-=/.09A!"T5,-6,96./.R./T!/0!0-=>!O=?>0Q,9!.6!=!?09/-=.9B.?=/.09!/0!/N,-=5TA!L0-!
?09/-=.9B.?=/.096!-,>=/,B!/0!58P5!.P5>=9/4!6,,!/N,!?09/-=.9B.?=/.096!Q0-!58P5!.P5>=9/6,?/.09!0Q!
/N,!+8-<.?=>!*-0?,B8-,6!P0B8>,!0Q!/N.6!<8.B,A!!
!
",3,(&!&7,!@$&',.&!!
*=/.,9/!=66,66P,9/!.6!=9!,66,9/.=>!6/,5!5-.0-!/0!6,>,?/.9<!?=9B.B=/,6!Q0-!`G7!GN,-=5TA!`B,=>>T4!=9!
.9/,-B.6?.5>.9=-T!/,=P!?09B8?/6!/N,!=66,66P,9/!60!/N=/!=>>!Q=?,/6!0Q!/N,!5=/.,9/Z6!?09B./.09!?=9!O,!
?096.B,-,BA!G0<,/N,-4!/N,!/,=P!?096.B,-6!/N,!MN0>,!5,-609A!L0-!,K=P5>,4!=!9,8-0>0<.6/!P=T!
B.=<906,!6,R,-,!65=6/.?./T4!=9B!/N,!5NT6.?=>!/N,-=5.6/!P=T!B,/,-P.9,!/N=/!60P,!65=6/.?./T!.6!
O,9,Q.?.=>!Q0-!/-=96Q,-6A!',B8?.9<!/09,!?0P5>,/,>T!P=T!P=],!/N,!5=/.,9/!>,66!Q89?/.09=>A!%!/,=P!
/N=/!M0-]6!/0<,/N,-!5-0R.B,6!05/.P=>!?=-,!Q0-!/N,!5=/.,9/A!!
!
i#g!G%+i+!L('!+#;#$G`_&!G"#!*%G`#_G!!

¥ $09B8?/!=!?0P5>,/,!5=/.,9/!N.6/0-T!=9B!5NT6.?=>!,K=P.9=/.09A!!
¥ #R=>8=/,!/N,!65=6/.?./T4!65=6P64!?>09864!=9B!89B,->T.9<!6/-,9</NA!!
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¥ %66,66!0-/N0/.?!=9B!0/N,-!,c8.5P,9/!9,,B6A!!
¥ $0968>/!M./N!?=-,<.R,-6!=9B!?09B8?/!=BB./.09=>!5=/.,9/!=66,66P,9/!=6!9,,B,B!/0!B,/,-P.9,a!!

! l!;,R,>!0Q!.9B,5,9B,9?,!!
! l!b.QQ.?8>/T!.9!?=-,<.R.9<!/=6]6!!
! l!L89?/.09=>!6/=/86!!
! l!%?/.R./.,6!0Q!B=.>T!>.R.9<!X%b;6[!!
! l!+0?.=>!68550-/!6/-8?/8-,!!

¥ b,/,-P.9,!?8--,9/!P,B.?=/.09!86,4!.9?>8B.9<!=9/.65=6P0B.?6A!!
¥ %66,66!N.6/0-T!0Q!B-8<!6.B,!,QQ,?/6!=9B!=BR,-6,!,R,9/6A!!
¥ #6/=O>.6N!-,=>.6/.?!<0=>6!M./N!5=/.,9/4!Q=P.>T4!?=-,<.R,-64!=9B!=9!.9/,-W!B.6?.5>.9=-T!65=6/.?./T!

P=9=<,P,9/!/,=PA!!
¥ `B,9/.QT!`G7!GN,-=5T!?=9B.B=/,6A!X+,,!/N,!',R.,M!*=/.,9/!+,>,?/.09!$-./,-.=6,?/.09!.9!/N.6!

P0B8>,!Q0-!65,?.Q.?!5=/.,9/!6,>,?/.09!<8.B,>.9,6!Q0-!65.9=>!=9B!?,-,O-=>!0-.<.9!65=6/.?./TA[!!
!
>%&$G3'%7!0GH,(&'1,%!BA2!:2,$&-,.&!!
GN,!0O\,?/.R,6!Q0-!/-,=/P,9/!R=-T!=9B!P86/!O,!-,=>.6/.?!<.R,9!/N,!5=/.,9/j6!(O\,?/.R,6!Q0-!?8--,9/!
>,R,>!0Q!Q89?/.09!=9B!B.6=O.>./TA!!
!
%PO8>=/0-T!5=/.,9/6!P=T!6,,]!/0!.P5-0R,!/N,.-!O=>=9?,4!,9B8-=9?,4!=9B!86,!0Q!=66.6/.R,!B,R.?,6A!
_09W=PO8>=/0-T!5=/.,9/6!P=T!6,,]!/0!.P5-0R,!/-=96Q,-64!%b;64!=9B!c8=>./T!0Q!>.Q,A!&0=>6!Q0-!N.<N>T!
B,5,9B,9/!5=/.,9/6!P=T!.9?>8B,!Q=?.>./=/.9<!?=-,!=9B!-,B8?.9<!/N,!.9?.B,9?,!0Q!?09/-=?/8-,6!!
=9B!0/N,-!?0P5>.?=/.096!0Q!.PP0O.>./TA!!
!
#K=P5>,6!0Q!65=6/.?./T!P=9=<,P,9/!<0=>6!.9?>8B,a!!

¥ `P5-0R,!6,>QW?=-,!:D4:I!!
¥ `P5-0R,!<=./!:34:1!!
¥ `P5-0R,!Q89?/.09=>!=O.>./T!=9B!.9B,5,9B,9?,!E4:D4:E!!
¥ b,?-,=6,!5=.9!=660?.=/,B!M./N!65=6/.?./T!:F4:J!!
¥ `P5-0R,!/-=96Q,-6!:D4:J!!
¥ `P5-0R,!6>,,5:34:D4:F!!
¥ `9?-,=6,!5=-/.?.5=/.09!.9!-,N=O.>./=/.09!=?/.R./.,6!E4:1!!
¥ *-,R,9/!0-!B,?-,=6,!-.6]!0Q!?09/-=?/8-,6!:14:F4:S!!
¥ L=?.>./=/,!NT<.,9,!:I4:1!!
¥ #=6,!0Q!98-6.9<!?=-,!:F4:J!!

!
@2A1'/,!@$&',.&!$./!?$2,5'1,2!>/8($&'A.!
*=/.,9/!,B8?=/.09!.6!?-./.?=>!/0!P=9=<.9<!5=/.,9/!,K5,?/=/.096!=9B!/N,!=9B!$=-,<.R,-!>09<W/,-P!
68??,66!0Q!`G7!GN,-=5TA!#B8?=/.09!O,<.96!=/!/N,!.9./.=>!=66,66P,9/!=9B!?09/.98,6!/N-08<N08/!=>>!
5N=6,6!0Q!/N,!/N,-=5TA!GN,!*=/.,9/!#B8?=/.09!$N,?]>.6/!Q0-!+?-,,9.9<.9!/N,!%55,9B.K!0Q!/N.6!
P0B8>,!5-0R.B,6!=!B,/=.>,B!?N,?]>.6/!0Q!],T!5=/.,9/!,B8?=/.09!/05.?6A!GN,!5=/.,9/!=9B!?=-,<.R,-!
9,,B!/0!89B,-6/=9B!/N,.-!?0PP./P,9/!/0!`G7!GN,-=5TA!L0-!,K=P5>,4!/N,T!P86/!],,5!6?N,B8>,B!
-,Q.>>!=550.9/P,9/64!-,50-/!89868=>!0-!89,K5,?/,B!6TP5/0P64!,/?A!!
!
*-,5=-,!Q0-!+?-,,9.9<!G,6/!!
_(G#a!!
`9/-=/N,?=>!=BP.9.6/-=/.09!0Q!;.0-,6=>!/N-08<N!=9!.P5>=9/,B!B,>.R,-T!6T6/,P!6N08>B!09>T!O,!
89B,-/=],9!OT!5NT6.?.=96!M./N!/N,!9,?,66=-T!]90M>,B<,!=9B!,K5,-.,9?,A!+5,?.Q.?!.96/-8?/.096!Q0-!
.P5>=9/=/.094!5-0<-=PP.9<!=9Bh0-!-,Q.>>.9<!0Q!/N,!.P5>=9/=O>,!58P5!=-,!<.R,9!OT!/N,!58P5!
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P=98Q=?/8-,-64!=9B!P86/!O,!6/-.?/>T!=BN,-,B!/0A!
!
(7C#$G`m#!!
GN,!0O\,?/.R,!0Q!/N,!6?-,,9.9<!/,6/!.6!/0!=66,66!5=/.,9/!-,65096,!/0!=!O0>86!/,6/!B06,!0Q!;.0-,6=>!
`9/-=/N,?=>!=9B!B,/,-P.9,!,>.<.O.>./T!Q0-!>09<W/,-P!/N,-=5TA!%!O0>86!B06,!0Q!;.0-,6=>!`9/-=/N,?=>!.6!
B,>.R,-,B!OT!>8PO=-!589?/8-,!0-!.9/-=/N,?=>!?=/N,/,-4!=9B!/N,!5=/.,9/Z6!-,65096,!/0!/N,!O0>86!B06,!
.6!,R=>8=/,BA!*=/.,9/6!M./N!=!506./.R,!?>.9.?=>!-,65096,!P=T!O,!?096.B,-,B!?=9B.B=/,6!Q0-!-,?,.R.9<!
=9!.P5>=9/A!*=/.,9/6!MN0!B0!90/!-,6509B!/0!=!:33!P.?-0<-=P!O0>86!/,6/!6N08>B!90/!O,!<.R,9!
Q8-/N,-!.9?-,=6,6!0Q!B06,!90-!O,!?096.B,-,B!Q0-!?09/.98086!.9/-=/N,?=>!.9Q86.09A!%9!=??,5/=O>,!
-,65096,!6N08>B!O,!B,/,-P.9,B!Q0-!,=?N!5=/.,9/!.9!=BR=9?,!0Q!/N,!6?-,,9.9<!/,6/A!!
!
i#g!$(_+`b#'%G`(_+!L('!G"#!+$'##_`_&!G#+G!!
GN,!6?-,,9.9<!/,6/!P86/!O,!?09B8?/,B!.9!=!P,B.?=>>T!685,-R.6,B!=9B!=B,c8=/,>T!,c8.55,B!
,9R.-09P,9/!M./N!.PP,B.=/,!=??,66!/0!-,686?./=/.R,!,c8.5P,9/A!*-.0-!/0!/N,!6?-,,9.9<!/,6/4!O,!
68-,!/0!B0!/N,!Q0>>0M.9<a!!

¥ #B8?=/,!5=/.,9/!=9B!?=-,<.R,-!-,<=-B.9<!/N,!6?-,,9.9<!/,6/!5-0?,B8-,A!L0-!65,?.Q.?!5=/.,9/!0-!
?=-,<.R,-!.9Q0-P=/.09!-,<=-B.9<!/N,!6?-,,9.9<!/,6/4!-,Q,-!/0!/N,!*=/.,9/!#B8?=/.09!$N,?]>.6/!
Q0-!+?-,,9.9<.9!/N,!%55,9B.K!0Q!/N.6!P0B8>,A!!

¥ *-,5=-,!/N,!Q0>>0M.9<!Q0-!/N,!6?-,,9.9<!/,6/a!!
! `m!=??,66!!
! 7>00B!5-,668-,!?8QQ!!
! ",=-/!P09./0-!!
! *8>6,!0K.P,/,-!0-!=59,=!P09./0-!!

!
¥ $096.B,-!/./-=/.09!0-!B.6?09/.98=/.09!0Q!?09?0P./=9/!0-=>!=9/.W!65=6P0B.?!P,B.?=/.096A!+0P,!

5NT6.?.=96!09>T!N0>B!/N,!B=.>T!B06,!09!/N,!B=T!0Q!6?-,,9.9<A!',Q,-!/0!/N,!6,?/.09!09!
e./NB-=M=>!Q-0P!(-=>!%9/.65=6P0B.?66,?/.09!0Q!/N.6!P0B8>,!Q0-!P0-,!.9Q0-P=/.09A!!

¥ ',R.,M!/,=P!P,PO,-!-0>,6!=9B!-,65096.O.>./.,6!Q0-!/N,!6?-,,9.9<!/,6/A!!
¥ ',R.,M!>8PO=-!589?/8-,!5-0?,B8-,!5-,?=8/.096A!!
¥ ',R.,M!/N,!+?-,,9.9<!G,6/!*-0?,B8-,6,?/.09!0Q!/N.6!P0B8>,A!!

!
e`G"b'%e%;!L'(@!('%;!%_G`+*%+@(b`$+!!
*-.0-!/0!6?-,,9.9<!0-!.PP,B.=/,>T!Q0>>0M.9<!.P5>=9/4!=9!=//,P5/!6N08>B!O,!P=B,!/0!B.6?09/.98,!
?09?0P./=9/!0-=>!=9/.65=6P0B.?!P,B.?=/.096A!GN.6!6N08>B!O,!B09,!/0!=R0.B!/N,!-.6]!0Q!0R,-B06,!0-!
=BR,-6,!B-8<!.9/,-=?/.096!M./N!;.0-,6=>!`9/-=/N,?=>A!!
',B8?/.09!=9B!B.6?09/.98=/.09!0Q!0-=>!=9/.65=6P0B.?6!6N08>B!O,!B09,!6>0M>T!=9B!M./N!?=-,Q8>!
P09./0-.9<!OT!/N,!5NT6.?.=9A!%O-85/!0-!>=-<,W!6?=>,!-,B8?/.096!.9!B06,!6N08>B!O,!=R0.B,BA!!
`Q!86.9<!0-=>!O=?>0Q,94!<-=B8=>>T!-,B8?,!/N,!B06,A!'=5.B!0-!=O-85/!M./NB-=M=>!P=T!-,68>/!.9!6,.d8-,6!
0-!N=>>8?.9=/.096A!$0968>/!/N,!5-,6?-.O.9<!.9Q0-P=/.09!=660?.=/,B!M./N!/N,!B-8<6!T08!=-,!P=9=<.9<!
Q0-!65,?.Q.?!M./NB-=M=>hM,=9.9<!.9Q0-P=/.09A!!
`Q!5066.O>,4!B,R,>05!=!5>=9!M./N!=!?>.9.?=>!5N=-P=?.6/!/0!6>0M>T!M,=9!5=/.,9/6!0QQ!0-=>!
=9/.65=6P0B.?6A!GN,!5>=9!6N08>B!.9?>8B,!?096.B,-=/.09!0Q!/N,!Q0>>0M.9<a!!

¥ G.P.9<!X5-,W6?-,,9.9<!0-!506/W.P5>=9/[!!
¥ *=/.,9/!?09B./.09!X.9?>8B.9<!0/N,-!P,B.?=>!?09B./.096[!!
¥ GT5,!0Q!B-8<X6[!=9B!B06,X6[!!
¥ *-,6?-.O.9<!.9Q0-P=/.09!Q0-!,=?N!P,B.?=/.09!!
¥ ;,9</N!0Q!/.P,!B-8<!N=6!O,,9!5-,6?-.O,Bh86,B!!

!
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7#_#L`G+!%_b!'`+i+!(L!b`+$(_G`_)`_&!('%;!@#b`$%G`(_!!
%O-85/!M./NB-=M=>!0Q!0-=>!O=?>0Q,9!P=T!-,68>/!.9!6,.d8-,6!0-!N=>>8?.9=/.096AJ!$=-,Q8>>T!?096.B,-!/N,!
M./NB-=M=>!6TP5/0P6!0Q!0/N,-!0-=>!P,B.?=/.0964!.9?>8B.9<!?0PO.9,B!,QQ,?/6A!$0968>/!/N,!
5-,6?-.O.9<!.9Q0-P=/.09!Q0-!=>>!?8--,9/!P,B.?=/.096A!!
`Q4!Q0-!6=Q,/T!-,=6096!0-!5=/.,9/!?0PQ0-/4!/N,!0-=>!P,B.?=/.096!?=990/!O,!M./NB-=M9!5-.0-!/0!
6?-,,9.9<4!<-=B8=>>T!/=5,-!/N,!P,B.?=/.096!506/W!.P5>=9/4!MN.>,!.9?-,=6.9<!;.0-,6=>!`9/-=/N,?=>!/0!=!
/N,-=5,8/.?!B06,A!!
!
$09B8?/!+?-,,9.9<!G,6/!
*=/.,9/6!6N08>B!O,!?>06,>T!P09./0-,B!.9!=!Q8>>T!,c8.55,B!=9B!6/=QQ,B!,9R.-09P,9/!/N-08<N08/!/N,!
,9/.-,!6?-,,9.9<!/,6/!5-0?,B8-,A!%9!=59,=!P09./0-!0-!=!58>6,!0K.P,/,-!P=T!O,!86,BA!',686?./=/.R,!
,c8.5P,9/!6N08>B!O,!-,=B.>T!=R=.>=O>,A!!
L.<8-,!2!?09/=.96!=9!=><0-./NP4!MN.?N!08/>.9,6!/N,!6?-,,9.9<!/,6/!5-0?,B8-,A!!
:A!)6,!/N,!;.0-,6=>!`9/-=/N,?=>!6?-,,9.9<!=P508>,!?09/=.9.9<!:!P;!0Q!;.0-,6=>!`9/-=/N,?=>!13!
P.?-0<-=P6hP;A!)6.9<!6/,-.>,!/,?N9.c8,4!5-,5=-,!>8PO=-!589?/8-,!/-=T!=9B!B-=M!85!P,B.?=/.09!.9!
=!Dl1!P;!6T-.9<,A!!
',Q,-!/0!G=O>,!I!Q0-!.9Q0-P=/.09!09!/N,!B-8<!R0>8P,!=??0-B.9<!/0!/N,!B,6.-,B!!
6?-,,9.9<!B06,A!!
!
!
_(G#a!!
+5,?.=>!=//,9/.09!P86/!O,!<.R,9!/0!-,?0<9.d.9<!/N,!6.<96!=9B!6TP5/0P6!0Q!0R,-B06,4!,65,?.=>>T!
B8-.9<!/N,!+?-,,9.9<!G,6/A!L0-!65,?.Q.?!.9Q0-P=/.09!09!P=9=<,P,9/!0Q!0R,-B06,4!6,,!/N,!(R,-B06,!
+TP5/0P6!=9B!G-,=/P,9/6,?/.09!0Q!/N.6!P0B8>,A!
!
!

!
!
!
_(G#a!!
GN,!-,?0PP,9B,B!?09?,9/-=/.09!Q0-!/N,!6?-,,9.9<!/,6/!.6!13!P.?-0W!<-=P6hP;A!`Q!=!>0M,-!
?09?,9/-=/.09!0Q!;.0-,6=>!`9/-=/N,?=>!.6!86,B!=/!/N,!/.P,!0Q!=!6?-,,9.9<!/,6/4!/N,!B-8<!P86/!O,!
B.>8/,B!M./N!6/,-.>,4!5-,6,-R=/.R,WQ-,,!3ASn!5N=-P=?TW<-=B,!60B.8P!?N>0-.B,!Q0-!.9\,?/.09A!`Q!/N,!
.9./.=>!B06,!.6!21!P.?-0<-=P6!X-,?0PP,9B,B!Q0-!5,B.=/-.?!5=/.,9/6!0-!0/N,-!5=/.,9/6!68?N!=6!/N06,!
M./N!P8>/.5>,!6?>,-06.6[4!=B\86/!68O6,c8,9/!B06,6!=??0-B.9<>TA!+?-,,9.9<!B06,6!<-,=/,-!/N=9!13!!
P.?-0<-=P6!M.>>!-,c8.-,!/N,!86,!0Q!2!=P508>,6A!
!
2A!#R=>8=/,!5=/.,9/Z6!65=6/.?./T!=9Bh0-!65=6P6!5-.0-!/0!=BP.9.6/,-.9<!=!O0>86!B06,!0Q!;.0-,6=>!
`9/-=/N,?=>A!`B,=>>T4!/N,!6=P,!,R=>8=/0-!6N08>B!O,!86,B!/0!=66,66!5=/.,9/!-,65096,!O,Q0-,4!B8-.9<4!
=9B!=Q/,-!/N,!6?-,,9.9<!/,6/!/0!,>.P.9=/,!?096.6/,9?T!.668,6!O,/M,,9!,R=>8=/0-6A!!
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DA!7T!>8PO=-!589?/8-,4!=BP.9.6/,-!=9!.9./.=>!6?-,,9.9<!/,6/!B06,!0Q!21!P.?-0<-=P6!X3A1!P;!0Q!
60>8/.09[!0-!13!P.?-0<-=P6!X:!P;!0Q!60>8/.09[!OT!O=-O0/=<,!0R,-!=/!>,=6/!09,!P.98/,!=9Bh0-!Q0>>0M!
/N,!O0>86!M./N!=!P.9.P8P!Q>86N!0Q!:!P;!6/,-.>,4!5-,6,-R=/.R,WQ-,,!3ASn!5N=-P=?TW!<-=B,!60B.8P!
?N>0-.B,!Q0-!.9\,?/.09A!%9!.9./.=>!/,6/!B06,!0Q!21!P.?-0W!<-=P6!6N08>B!O,!?096.B,-,B!Q0-!5=/.,9/6!
M./N!P8>/.5>,!6?>,-06.6A!!

¥ GN,!096,/!0Q!=?/.09!0Q!;.0-,6=>!`9/-=/N,?=>!.6!D3!/0!E3!P.98/,6!=Q/,-!B,>.R,-T!0Q!/N,!
.9/-=/N,?=>!O0>86A!!

¥ *,=]!,QQ,?/!0??8-6!=55-0K.P=/,>T!I!N08-6!=Q/,-!O0>86!B06,o!,QQ,?/!P=T!>=6/!I!/0!J!N08-6!0-!
>09<,-A!!

¥ @09./0-!/N,!5=/.,9/!Q0-!=!P.9.P8P!0Q!IlJ!N08-6!=9B!0O6,-R,!Q0-!-,65096,A!!
¥ $09/.98,!/0!P09./0-!89/.>!5=/.,9/Z6!65=6/.?./T!O,<.96!/0!-,/8-9!/0!O=6,>.9,A!!

IA!b,/,-P.9,!/N,!5=/.,9/Z6!-,65096,!/0!;.0-,6=>!`9/-=/N,?=>!OT!,R=>8=/.9<!?N=9<,6!.9!P86?>,!
65=6/.?./T!=9B!65=6P6!O=6,B!09!/N,!=66,66P,9/!Q0-PA!GN,!%6NM0-/N!=9B!+5=6P!+?=>,6!P=T!O,!
86,B!XG=O>,6!1!=9B!E[A!!
1A!`Q!/N,!?>.9.?=>!-,65096,!.6!>,66!/N=9!B,6.-,B4!=!6,?09B!O0>86!.9\,?/.09!.9?-,=6,B!OT!21!P.?-0<-=P6!
P=T!O,!=BP.9.6/,-,B!_(!;#++!G"%_!2I!N08-6!=Q/,-!/N,!Q.-6/!O0>86A!L0-!,K=P5>,4!.Q!/N,!.9./.=>!B06,!
M=6!13!P.?-0<-=P6!X:A3!P;!0Q!/N,!13!P.?-0<-=P6hP;!60>8/.09[4!/N.6!B06,!M08>B!O,!F1!P.?-0<-=P6!
X:A1!P;!0Q!/N,!13!P.?-0<-=P6hP;!60>8/.09[A!!

¥ @09./0-!/N,!5=/.,9/!Q0-!P.9.P8P!0Q!IlJ!N08-6!=9B!0O6,-R,!Q0-!-,65096,A!$09/.98,!/0!
P09./0-!89/.>!5=/.,9/Z6!65=6/.?./T!O,<.96!/0!-,/8-9!/0!O=6,>.9,A!!

EA!`Q!/N,!?>.9.?=>!-,65096,!.6!=<=.9!>,66!/N=9!B,6.-,B4!=!/N.-B!O0>86!.9\,?/.09!.9?-,=6,B!OT!21!
P.?-0<-=P6!P=T!O,!=BP.9.6/,-,B!_(!;#++!G"%_2I!N08-6!=Q/,-!/N,!6,?09B!O0>86A!L0-!,K=P5>,4!.Q!
/N,!5-,R.086!B06,!M=6!F1!P.?-0<-=P6!X:A1!P;!0Q!/N,!13!P.?-0<-=P6hP;!60>8/.09[4!/N.6!B06,!M08>B!
O,!:33!P.?-0<-=P6!X2!P;!0Q!/N,!13!P.?-0<-=P6hP;!60>8/.09[A!b0!90/!,K?,,B!=!O0>86!B06,!0Q!:33!
P.?-0<-=P6A!*=/.,9/6!MN0!B0!90/!-,6509B!/0!=!:33!P.?-0<-=P6!O0>86!0Q!;.0-,6=>!`9/-=/N,?=>!!
6N08>B!90/!O,!?096.B,-,B!?=9B.B=/,6!Q0-!`G7!GN,-=5TA!!

¥ @09./0-!/N,!5=/.,9/!Q0-!=9!.9/,-R=>!0Q!IlJ!N08-6!=9B!0O6,-R,!Q0-!-,65096,A!$09/.98,!/0!
P09./0-!89/.>!5=/.,9/Z6!65=6/.?./T!O,<.96!/0!-,/8-9!/0!O=6,>.9,A!!

`Q!./!N=6!O,,9!B,/,-P.9,B!/N=/!/N,!5=/.,9/!.6!=!?=9B.B=/,!Q0-!`G7!GN,-=5T4!/N,!9,K/!6/,5!M.>>!O,!
58P5!.P5>=9/A!',Q,-!/0!/N,!+8-<.?=>!*-0?,B8-,6!P0B8>,!0Q!/N.6!<8.B,!Q0-!.9Q0-P=/.09!-,>=/,B!/0!
58P5!.P5>=9/!.9?>8B.9<!*-,W05,-=/.R,!*=/.,9/!#B8?=/.09A!!
`9Q0-P=/.09!09!B,/,-P.9.9<!/N,!.9./.=>!6/=-/.9<!B06,!?=9!O,!Q089B!.9!/N,!b06.9<!=9B!G./-=/.09!
&8.B,>.9,66,?/.09!0Q!/N.6!P0B8>,A!!
!
@,=68-,P,9/!G00>6!
+5=6/.?./T!=9B!-,>=/,B!6TP5/0P6!?=9!O,!P,=68-,B!.9!6,R,-=>!M=T64!.9?>8B.9<a!!

¥ %6NM0-/N!=9B!@0B.Q.,B!%6NM0-/N!6?=>,6!!
¥ +5=6P!=9B!-,Q>,K!6?=>,6!!
¥ *=66.R,!c8=9/./=/.R,!/,6/6!!
¥ %?/.R,!/,6/6!0Q!P0R,P,9/!!

!
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!
!
*%++`m#!f)%_G`G%G`m#!G#+G+!!
GN,!?>.9.?.=9!P=98=>>T!0-!P,?N=9.?=>>T!P=9.58>=/,6!/N,!5=/.,9/Z6!>.PO6!/0!=66,66!/N,!R,>0?./T!0Q!/N,!
6/-,/?N4!-,6.6/=9?,!/0!/N,!6/-,/?N4!=9B!.Q!5066.O>,4!/N,!,>,?/-0PT0<-=5N.?!-,65096,!X#@&[A!!
%$G`m#!G#+G+!!
GN,!,R=>8=/0-!0O6,-R,6!5=/.,9/!P0R,P,9/!.9!=9!=//,P5/!/0!,6/=O>.6N!.Q!65=6/.?./T!.6!.9/,-Q,-.9<!M./N!
R0>89/=-T!P0R,P,9/A!&=./!=9=>T6.6!=9B!,-<0P,/,-6!?=9!P,=68-,!B.-,?/!.9/,-Q,-,9?,!M./N!
P0R,P,9/A!`9B.-,?/!.9/,-Q,-,9?,!M./N!P0R,P,9/!.6!P,=68-,B!OT!0O6,-R.9<!,R,-TB=T!!
P0R,P,9/6!=9B!N0M!/N,T!=QQ,?/!/N,!65=6/.?./T!0-!65=6P6!.9!0/N,-P86?>,!<-0856A!!



!
"#$%&$'()&*!+%,-!+(*".(%/!01%!$'(!$%&$2(#$!10!34&3$ ")"$/!

! 5<!

0.5A'.5!@$&',.&!4$.$5,-,.&!!
b06.9<!=9B!`_`G`%;!b(+#!!
G./-=/.09!GN,!.9./.=>!B06.9<!-,?0PP,9B=/.096!=-,!/N,!6=P,!Q0-!5=/.,9/6!M./N!&8.B,>.9,6!?,-,O-=>!
=9B!65.9=>!0-.<.9!65=6/.?./TA!%!?09?,9/-=/.09!0Q!133!P.?-0<-=P6h!P;!.6!-,?0PP,9B,B!Q0-!86,!=/!
.9./.=>!.P5>=9/!/0!=>>0M!Q0-!B,>.R,-.9<!=!B06,!=6!>0M!=6!2I!P.?-0<-=P6hB=TA!_0!B06,!.9?-,=6,6!
6N08>B!O,!<.R,9!.9!/N,!Q.-6/!2I!N08-6!X.A,A4!89/.>!=!6/,=BT!6/=/,!.6!=?N.,R,B[A!G=O>,!FB,6?-.O,6!!
N0M!/N,!6/=-/.9<!B06,!.6!B,/,-P.9,B!O=6,B!09!/N,!B8-=/.09!0Q!,QQ,?/!0O/=.9,B!Q-0P!/N,!6?-,,9.9<!
/,6/!B06,A!!

!
G`G'%G`(_!*#'`(b!XL`'+G!E3!b%g+[!!
GN,!/./-=/.09!5,-.0B!.6!/N,!Q.-6/!E3!B=T6!=Q/,-!58P5!.P5>=9/=/.09A!!
i,T!G=6]6a!!

¥ $09B8?/!506/W05,-=/.R,!=66,66P,9/!!
¥ G./-=/,!.9/-=/N,?=>!B-8<!B06,!XG=O>,!J[!!
¥ %B\86/!0-=>!P,B.?=/.096!!
¥ @09./0-!5=/.,9/!Q0-!6.B,!,QQ,?/64!6.<96!0Q!0R,-B06,4!=9B!89B,-B06,hM./NB-=M=>A!!

!
!



!
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!
!
!

!
!
!
!
!
_0/,a!!%BB./.09=>!?>.9.?=>!6/8B.,6!N=R,!6N0M9!/N=/!B06=<,!-,c8.-,P,9/6!Q0-!?N.>B-,9!=9B!!
=B0>,6?,9/6!B0!90/!6,,P!/0!O,!B.QQ,-,9/!Q-0P!/N=/!0Q!=B8>/!5=/.,9/6A!%R,-=<,!B=.>T!B06,6!=/!!
D!P09/N6!=Q/,-!58P5!.P5>=9/=/.09!M,-,!:1DA:4!:FSAE4!=9B!:I2AJ!P.?-0<-=P6hB=T!Q0-!=<,6!!
p:24!:2W:14!=9B!q:E4!-,65,?/.R,>TA:2!!
!
@%`_G#_%_$#!*#'`(b!!
GN,!P=.9/,9=9?,!5,-.0B!O,<.96!E3!B=T6!=Q/,-!.P5>=9/=/.09A!GN,!<0=>!0Q!/N,!P=.9/,9=9?,!5,-.0B!
B06.9<!.6!/0!P=.9/=.9!P86?>,!/09,!=6!?>06,!/0!90-P=>!=6!5066.O>,4!=9B!/0!-,B8?,!/N,!Q-,c8,9?T!=9B!
6,R,-./T!0Q!65=6P6!M./N08/!.9B8?.9<!.9/0>,-=O>,!6.B,!,QQ,?/6A!b,5,9B.9<!09!/N,!.9B.R.B8=>!!
-,65096,!=9B!<0=>6!0Q!,=?N!5=/.,9/4!B06,!=B\86/P,9/6!P=T!?09/.98,!Q0-!6.K!P09/N6!0-!P0-,A!+,,!
G=O>,!JQ0-!=!?0P5=-.609!0Q!B06.9<!<8.B,>.9,6A!
!
G./-=/,!/N,!B06,!Q0-!,=?N!5=/.,9/!O=6,B!09!/N,!5=/.,9/Z6!65,?.Q.?!<0=>6!=9B!9,,B64!O8/!=>M=T6!86,!
/N,!>0M,6/!B06,!-,c8.-,B!/0!=?N.,R,!=9!05/.P=>!-,65096,A!b8-.9<!/N,!P=.9/,9=9?,!5,-.0B4!./!.6!
.P50-/=9/!/0!?09/.98,!,B8?=/.09!Q0-!/N,!5=/.,9/!=9B!?=-,<.R,-!/0!,968-,!89B,-6/=9B.9<!0Q!=>>!!



!
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5=/.,9/!-,c8.-,P,9/6A!+8<<,6/,B!/05.?6!=-,!=6!Q0>>0M6a!!
¥ +TP5/0P6!0Q!.9Q,?/.09!!
¥ @=9=<.9<!B-8<!6.B,!,QQ,?/6!!
¥ +.<96!=9B!6TP5/0P6!0Q!B-8<!0R,-B06,4!89B,-B06,!=9B!M./NB-=M=>!!
¥ "=d=-B6!0Q!B-.R.9<!=9B!05,-=/.9<!P=?N.9,-T!!
¥ *0/,9/.=>!,QQ,?/6!0Q!=>?0N0>!=9B!0/N,-!$_+!B,5-,66=9/6!!
¥ `P50-/=9?,!0Q!=//,9B.9<!=>>!=550.9/P,9/64!,65,?.=>>T!Q0-!58P5!-,Q.>>6!!
¥ $09?0P./=9/!/N,-=5.,6!=9Bh0-!P,B.?=/.096!!
¥ #P,-<,9?T!5-0?,B8-,6!!
¥ `P50-/=9?,!0Q!?=>>.9<!5NT6.?.=9!MN,9!58P5!=>=-P6!=-,!=?/.R=/,B!!

!
9A%,!;,/8(&'A.!!
`Q!/N,!5=/.,9/!O,<.96!/0!,K5,-.,9?,!89?0PQ0-/=O>,!0-!.9/0>,-=O>,!6.B,!,QQ,?/64!-,B8?,!/N,!B-8<!B06,!
OT!:3l23n!,=?N!B=T!89/.>!/N,!6.B,!,QQ,?/6!=-,!B.P.9.6N,B!0-!<09,A!',B8?,!/N,!B06,!6>0M>T!/0!
P.9.P.d,!/N,!5066.O.>./T!0Q!O=?>0Q,9!M./NB-=M=>A!!
!
:A3,2$.(,!!
b8-.9<!>09<W/,-P!/-,=/P,9/!=55-0K.P=/,>T!1n!0Q!5=/.,9/6!O,?0P,!-,Q-=?/0-T!/0!.9?-,=6.9<!B06,6A!
+8QQ.?.,9/!,K5,-.,9?,!.6!90/!=R=.>=O>,!/0!P=],!Q.-P!-,?0PP,9B=/.096!Q0-!P=9=<,P,9/!0Q!
/0>,-=9?,o!N0M,R,-4!/0>,-=9?,!N=6!O,,9!/-,=/,B!09!0??=6.09!M./N!=!UB-8<!N0>.B=T^!86.9<!/N,!!
Q0>>0M.9<!P,/N0B6A!

¥ &-=B8=>>T!-,B8?,!;.0-,6=>!`9/-=/N,?=>!0R,-!=!2!/0!I!M,,]!5,-.0B!=9B!6M./?N!/0!=9!=>/,-9=/.R,!
P,/N0B!0Q!65=6/.?./T!P=9=<,P,9/!X,A<A!.9/-=/N,?=>!5-,6,-R=/.R,WQ-,,!P0-5N.9,!68>5N=/,[A!
`9/-=/N,?=>!O=?>0Q,9!-,B8?/.09!6N08>B!O,!?=-,Q8>>T!P=9=<,B!/0!-,B8?,!/N,!-.6]!0Q!
M./NB-=M=>A!+,,!/N,!e./NB-=M=>!+TP5/0P6!=9B!G-,=/P,9/6,?/.09!0Q!/N.6!P0B8>,!Q0-!P0-,!
.9Q0-P=/.09A!!

¥ %Q/,-!=!Q,M!B=T6!0Q!/N,!UB-8<!N0>.B=T^4!-,6/=-/!;.0-,6=>!`9/-=/N,?=>!=/!/N,!.9./.=>?09/.98086!
.9Q86.09!B06,!=9B!Q0>>0M,B!OT!=!/./-=/.09!5N=6,!/0!=R0.B!0R,-B06,!=??.B,9/6A!!

!
*0/,9/.=>!%BR,-6,!#QQ,?/6!!
`9!5-,W!=9B!506/WP=-],/!?>.9.?=>!/-.=>6!M./N!;.0-,6=>!`9/-=/N,?=>4!/N,!Q0>>0M.9<!=BR,-6,!,QQ,?/6!N=R,!
O,,9!-,50-/,Ba!!

!
!
%BR,-6,!',=?/.09!/0!;.0-,6=>!`9/-=/N,?=>a!
*=/.,9/6!R=-T!.9!/N,.-!6,96./.R./T!/0!;.0-,6=>!`9/-=/N,?=>A!GN,!P06/!?0PP09>T!0O6,-R,B!B-8<W-,>=/,B!
6.B,!,QQ,?/6!=660?.=/,B!M./N!;.0-,6=>!`9/-=/N,?=>!=-,a!!

¥ b-0M6.9,66h60P90>,9?,!!
¥ b.dd.9,66!!



!
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! 67!

¥ ",=B=?N,!!
¥ _=86,=!!
¥ "T50/,96.09!!
¥ "T50/09.=!!

%!P0-,!B,/=.>,B!>.6/!0Q!6.B,!,QQ,?/64!?=8/.0964!=9B!M=-9.9<6!=660?.=/,B!M./N!;.0-,6=>!`9/-=/N,?=>!?=9!
O,!Q089B!.9!/N,!7=6.?!*-,6?-.O.9<!`9Q0-P=/.09.9!/N,!%55,9B.K!0Q!/N.6!P0B8>,A!!
!
I'&7/2$J$3!!
+g@*G(@+!(L!e`G"b'%e%;!!
+TP5/0P6!=9B!7=?>0Q,9!89B,-B06,!868=>>T!5-,?,B,6!6.<96!0Q!M./NB-=M=>A!#=->T!6TP5/0P6!!
G-,=/P,9/!0Q!O=?>0Q,9!89B,-B06,!.9?>8B,a!!

¥ `9?-,=6,B!65=6/.?./T!!
¥ *-8-./86!!
¥ "T50/,96.09!!
¥ *=-,6/N,6.=6!!

%O-85/!M./NB-=M=>!0Q!.9/-=/N,?=>!O=?>0Q,9!P=T!O,!>.Q,!/N-,=/,9.9<A!+TP5/0P6!.9?>8B,4!O8/!P=T!90/!
O,!>.P./,B!/0a!!

¥ "T5,-=?/.R,!6/=/,!M./N!-=5.B!89?09/-0>>,B!65=6P6!!
¥ "T5,-/N,-P.=!!
¥ %>/,-,B!P,9/=>!6/=/86!!
¥ @86?>,!-.<.B./T!!

`9!-=-,!.96/=9?,64!.Q!M./NB-=M=>!.6!>,Q/!89/-,=/,B4!/N,!Q0>>0M.9<!P=T!-,68>/a!!
¥ +,.d8-,6h6/=/86!,5.>,5/.?86!!
¥ 'N=OB0PT0>T6.6!!
¥ $0=<8>05=/NT!!
¥ @8>/.5>,!0-<=9!Q=.>8-,!!
¥ b,=/N!!

%9!=BR=9?,B!?=6,!0Q!.9/-=/N,?=>!O=?>0Q,9!M./NB-=M=>!6T9B-0P,!P=T!-,6,PO>,!/N,!Q0>>0M.9<!
?09B./.096A22!!

¥ %8/090P.?!BT6-,Q>,K.=!!
¥ +,56.6!X.9Q,?/.09[!!
¥ @=>.<9=9/!NT5,-/N,-P.=!!
¥ _,8-0>,5/.?WP=>.<9=9/!6T9B-0P,!!
¥ (/N,-!?09B./.096!=660?.=/,B!M./N!NT5,-P,/=O0>.?!6/=/,!!

L0-!.9Q0-P=/.09!0Q!5066.O>,!?=86,6!0Q!89B,-B06,!0-!M./NB-=M=>4!-,Q,-!/0!/N,!@=9=<.9<!
$0P5>.?=/.0966,?/.09!0Q!/N,!GN,-=5T!@=.9/,9=9?,P0B8>,!0Q!/N.6!<8.B,A!!
!


